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High Grade Gold Mineralisation
Continues at Music Well

Augustus Minerals (ASX: AUG; “Augustus” or the “Company”) is pleased to announce the
results of rock chips collected from the Company's Music Well project located near Leonora,
Western Australia.

Assays have been received from 233 rock chips collected in February 2025.
» Rock chips collected at Clifton East; assays include:
e 21.3g/t Gold (ARKOOOG05)
e 6.54g/t Gold (ARKOOO6ET1)
« 5.68g/t Gold (ARKOOOG613)
e This supports the rock chips collected previously by Augustus which included:
e 50.3g/t Gold (ARKO0O0611)
e 9.73g/t Gold (ARKOO0066)

¢ The rock chips have defined additional quartz veins and stockwork mineralisation in
weathered bedrock within a 700m long east-northeast trend, coincident with an
interpreted shear zone.

* Rock chips at a new prospect St Pat’s North, located 1.4km north of the existing St
Patrick’'s Well Prospect, defined gold mineralisation over a 400m strike; assays include:

e 2.7g/t Gold (ARKOO0584)
* 1.77g/t Gold (ARKOO0578)
* Previous samples at the nearby St Patrick’s Well prospect include:
e 30.4g/t Gold (ARKOOO0E3),
e 20.4g/t Gold (ARKOOOO61),

e Like St Patrick’'s Well, St Pat's North prospect lies on a major mineralised trend
extending from Northern Star's Wonder Mine, 13km to the west-northwest passing
through the Teutonic East Prospect.

 Dodd’s prospect, an area of historic prospector trenching located 2km southeast of
Clifton East, returned a sample of vein quartz assaying 15.1g/t Gold (ARKO00597).

» Next Steps at Music Well:

e Continued geological mapping and sampling over SensOre targets as well as
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identifying and expanding existing prospects. AC/RC programs for Clifton East
and St Patrick’s Well are currently being planned.

Andrew Ford, GM Exploration

“Clifton East has gone from an isolated gold vein discovery, to growing to a substantial target.
With high grade gold exposed in numerous structures, stockwork mineralisation, cross-
cutting veins and epithermal style silica veins over a 700 x 250m zone. These exciting
developments provide an excellent focus for future drill programs as the Company moves to
target intrusion related gold along strike from Northern Star's substantial Wonder North
Development. The multiple mineralisation styles and hosts, in a 700m x 250m zone points
Clifton East as having the potential to be a significant mineralised gold target.

The identification of new prospects such as St Pat's North in the most recent field program
continues to reinforce the importance of northwest trending structures in this area. Currently,
Teutonic East, Midway, St Patrick’s Well, St Pat's North and potentially Clifton East are all
situated adjacent to these structures trending from existing gold deposits of Wonder and
Celtic.”
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Figure 1: Regional Tenement Packages and Gold Projects
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Background

Augustus Minerals Limited (ASX: AUG) holds the exploration licenses and applications
comprising the Music Well Gold Project (“Project”) located 35km north of Leonora in the
Leonora/Laverton Greenstone Belt of Western Australia.

Music Well comprises ten exploration licences covering an area of 1,345km?, making the
Project one of the largest exploration packages in the region (Figures 1and 2).

The outstanding gold endowment of the Leonora-Laverton District of >28M ounces?® is
illustrated by the numerous operating gold mines including the Darlot Gold Mine (~12km to
the north), the King of the Hills Mine (~20km to the west), the Leonora Gold Camp (~30km
to the southwest), and the Thunderbox Gold Mine (~20km to the west).

The recent sampling and mapping have highlighted the importance of west-northwest and

east-northeast regional structures that pass through the Music Well Project linking the
Leonora-King of the Hills-Thunderbox greenstone belts to the eastern Mertondale-Mt

Redcliffe belt (host of the Genesis Minerals Hub deposit) (Figure 2).
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Figure 2 Prospects plus SensOre targets on TMI RTP magnetic image. Dots are rock chip locations from

February 2025 sampling, new prospect highlighted in yellow.
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A regional structural interpretation based on magnetic data shows that the Clifton East and
Midway prospects lie near a prominent east-northeast trending structure, whilst the St
Patrick’'s Well prospect and new St Pat's North prospect appear to be associated with west-
northwest/north-northeast structural intersection. Similar structural trends link the gold
mines of Wonder North/Wonder Deeps, Celtic and Great Western to structures to the Music
Well Project in a WNW-ESE direction (Figure 3).
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Figure 3 Structural interpretation overlain on greyscale TMI RTP image, with bkm long wide spaced historic
RAB drilling anomalism highlighted. Structures that are related to gold mineralisation at the Wonder, Celtic
(Northern Star) and Great Western (Vault Minerals) gold mines to the west of the project are interpreted to

continue to the St Patrick’s Well and new St Pat’s North area.

The Music Well Project covers an area with minimal previous exploration. Recent work has
enhanced the prospectivity of this area, with multiple intrusive phases identified, including
mafic-type granitoids as well as greenstone (mafic/intermediate and sedimentary) units as
probable rafts in the granitoids. Coherent trends in the far southeast of the project area have
also been interpreted as likely greenstone lithologies.

From mid to late February 2025 Augustus’'s geological team covered large portions of the
project area and collected 234 rock chips over existing, SensOre Targets and new prospects.
New rock chip assays collected from the Music Well Project in February greater than 0.1g/t Au
are listed in Table 1, sample statistics per prospect with average gold grade are shown in Table
2.

High Grade Gold Mineralisation Continues at Music Well 4
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Clifton East

The Clifton East target is in the northwestern portion of tenement E37/1447 and eastern part
of ELA37/1572.

Historic sampling returned rock chips to 20.2g/t Au (Chalice Gold Mines) and 7.86g/t Au
(Fairstar Resources Limited) between 2010 and 2017.

Since December 2024 Augustus Minerals has collected 89 rock chips both along strike from
previous samples as well as from new, previously unsampled quartz veins. This included
several samples with high grades, such as 50.3g/t Au (ARKO00064), 9.73g/t Au (ARKO00066),
29.8g/t Au (ARK0O00172), and 9.83g/t Au (ARK000178). The sampling has defined a 700m x
250m high grade zone (Figure 4) within a broader 800m anomalous gold trend.

The highest grades were from crystalline quartz veins with trace to 1% pyrite or gossanous
veinlets. The mineralisation has an Au-Ag-Mo-Te-Bi-W association (indicative of an intrusive
fluid source). A zone of overprinting sericite-silica breccia to comb quartz/cockade texture
(low temperature epithermal style) has been mapped in the central east of the prospect.

Outcrop of bedrock in the area is uncommon, with exposure limited by a thin veneer of quartz
vein scree. The vein system trends east-northeast with several north-northeast trending
splays on the northern side. Veins are vertically dipping 10-40cm wide with finer thin
stockworks seen in hematite altered granite between the larger veins.
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Figure 4 Rock chips from the 700m long Clifton East prospect draped on coloured RTP TMI magnetic image.
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Figure 5 Oblique drone photo (looking north) of Clifton East area with recent rock chip samples highlighted.
Outcrop of mineralised quartz veinsis low apart from the central silicified/brecciated zone which is interpreted

to be a post mineralisation overprint.

Sampling in February comprised a further 13 rock chips, mainly focussed on the western
extension of the main vein trend, and several north-northeast trending veins (Figure 4 and 5).
All but one sample returned assays greater than 0.1g/t Au, with best of 21.3g/t Au
(ARKOO0605), 6.54g/t Au (ARKO0O0611) and 5.68/t Au (ARKOO0613).

Three samples were collected comprised of fine quartz veins within a pink altered granite with
box works after sulphide. Sample ARKO00604 assayed 14.8g/t Au, ARKOOOG10 assayed
2.07g/t Au and ARKOO0O0611 assayed an anomalous 0.06g/t Au. The identification of
stockwork to disseminated gold mineralisation within the granite bedrock is very
encouraging, increasing the potential for a significant gold mineralised system.

High Grade Gold Mineralisation Continues at Music Well 6
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Figure 6 Rock chip assaying 21.3g/t Au quartz vein with iron oxides after sulphide from Clifton East prospect
(sample ARK000605).

AUGUSTUS

¥ MINERALS '

Figure 7 Rock chip assaying 6.54g/t Au from altered granite with weakly gossanous quartz veinlets at Clifton
East prospect (sample ARK000611).

High Grade Gold Mineralisation Continues at Music Well 7
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St Pat’s North

The February 2025 field program identified the new St Pat's North prospect, located 1.4km
north of St Patrick’'s Well prospect comprising several quartz veins 10-30cm wide with
anomalous gold content and weakly gossanous textures.

The weakly exposed veins occur over an 400m x 200m area. The veins are coincident with
the eastern end of a 2km long east-west zone of > 20ppb Au anomalism defined from
historic wide spaced RAB drilling by Sons of Gwalia in 1999. This RAB anomalism is broadly
coincident with one of the interpreted mineralised structures which extend west to the
Celtic gold mine (Figures 3 and 8). Assays include 2.7g/t Au (ARKO00584) and 1.77g/t Au
(ARKOOO0578) as well as several other anomalous gold values.
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Figure 8 Rock chips and wide spaced RAB drilling at the 300m long St Patrick's Well prospect. Sampled quartz
vein zones trend NE and WNW and dip vertically.

Other Targets
Several other prospective areas, both new and historic, were visited in February (Figure 2).
Dodd'’s

An area of historic prospector trenching (now mostly filled with soil and silt) known as Dodd’s
is situated 2km southeast of the Clifton East high grade prospect. This prospect is near the
complexly faulted contact between a magnetically subdued granitoid and a separate granitic
unit with an elevated magnetic response (Figure 2).

High Grade Gold Mineralisation Continues at Music Well 8
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The trenching in the area has largely disturbed and obscured the originally targeted quartz
vein, leaving only rare float of blocky ferruginous quartz. Previous samples along strike to the
north and south have assayed >0.1g/t Au and defined a 300m long trend. In February asample
of a hematite altered quartz boulder adjacent to the trench assayed 15.9g/t Au (ARKO00597)
highlighting the potential of the area.
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Rainbow
The Rainbow prospect is located just east of SensOre Target 1.

Traverses in February sampled several moderately gossanous and sometimes brecciated
guartz veins. One of these vein samples (ARKO0O0483) returned low level anomalous gold
(0.071g/t Au), but also high-grade silver to 78g/t Ag, Bi to 115ppm and Te to 44ppm.

This new area is adjacent to an outcropping felsic to intermediation porphyry and an area of
historic drilling for diamonds by Dioro Exploration/Ellendale in 2001 (a62141). Interestingly,
Dioro intersected some thin kimberlite dykes/veins in their drilling (no diamonds recovered,
no geochemical assays) which were interpreted to be following northeast trends and
indicating deep penetrating structures. The nearby intermediate porphyry, kimberlite
dykes as well as elevated Ag, Bi, and Te is encouraging and deserves further follow-up.

Y AUGUSTYS
# MINERALS

Figure 11 Rainbow gossanous quartz vein which assayed 75g/t Ag with strongly anomalous Bito 114ppm and
Te to 44ppm (sample ARK000483).

High Grade Gold Mineralisation Continues at Music Well 10
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SensOre Targets

During February field checking of the top 18 areas identified by SensOre's Al targeting study
as having an elevated probability of hosting gold mineralisation commenced. A total of 148
rock chip samples were collected where outcrop was identified during February's sampling
across Targets 2, 3, 4, 8,10, 11, and 12. and 18 (Figure 2).

Numerous quartz veins were sampled where outcrop was visible, however no assays greater
than 0.1g/t Au were returned.

Significant parts of targets 1, 2, and 8 were covered by transported material (either alluvium
or sand plain) obscuring bedrock. These areas will be reviewed for further testing via auger
soil sampling.

Targets 5,6, 7,9, 13, 14,15, 16, 17 and 18 will be visited in coming field visits.

Conclusions

Sampling at Clifton East continues to expand the gold mineralisation footprint of the
prospect. Continued field work has also identified several new prospects which have received
no previous modern exploration for gold — highlighting the potential of this underexplored
part of the Northeastern Goldfields.

Next Steps at Music Well:

Field work continues to follow-up the recent artificial intelligence/machine learning (Al)
enhanced targeting study, along with further exploration over other regional targets, both
existing and new. Planning for drill testing of the most advanced prospects of St Patrick’'s Well
and Clifton East is underway.

Authorised by the Board of Augustus Minerals Limited.

Table 1 Elemental Symbols

Au - gold Ag - silver Bi - Ce - Cu - La - Li - Mo - Pb -
bismuth cerium copper lanthanum lithium molybdenum lead

Mn - Rb- Te - Sb - W - Zn - zinc

manganese rubidium tellurium antimony tungsten

Announcements Referred to in this Report

The references in this
announcement to
Exploration Results were
reported in accordance with
Listing Rule 5.7 in the
announcements titled:

18 November 2024 Music Well Gold Project Exploration Update
16 January 2025 High Grade Gold Rock Chips to 30g/t at Music Well
22 January 2025 Further High-Grade Gold to 50g/t Au at Music Well
18 February 2025 Al Defines 18 New Gold Targets at Music Well

High Grade Gold Mineralisation Continues at Music Well 11
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6 March 2025 High Grade Mineralisation Extended at Music Well

The Company confirmsthat it is notaware of any new information or data that materially affectsthe
information included in the previous market announcements noted above.

References

3*Music Well Au DPT Targeting” SensOre_X Pty Ltd February 2025.
About Augustus Minerals (ASX:AUG)

Augustus isa mineral explorer commmitted to exploring its two prospective projects with a focus
on gold and critical minerals in Western Australia.

e The Ti-Tree project: Augustus has 100% ownership of ~1,700km?2of tenements located in
the Gascoyne Region of Western Australia with an array of high-quality drill targets which
is highly prospective for copper, gold, lithium, uranium and rare earths.

e The Music Well Project: Augustus has 100% ownership of >1,345 km? of tenements
located 25km North of Leonora, Western Australia with an array of high-quality drill
targets which is highly prospective for gold, gold copper VMS and lithium, and rare earths.

The Company is led by directors and senior executives with significant experience in
exploring, finding, developing and operating both open pit and underground mines.
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Enquiries
For moreinformation contact:
Andrew Ford Brian Rodan
GM Exploration Executive Chairman
Augustus Minerals Limited Augustus Minerals Limited
aford@augustusminerals.com.au brodan@augustusminerals.com.au
+61 6458 4200 +61 6458 4200

High Grade Gold Mineralisation Continues at Music Well 12
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Competent Person

The information in this announcement is based on and fairly represents information compiled by Mr Andrew Ford.
Mr Ford is employed as the General Manager Exploration and is a member of the Australasian Institute of Mining
and Metallurgy. He has sufficient experience of relevance to the styles of mineralisation and types of deposits under
consideration and to the activities undertaken to qualify as a Competent Person as defined in the 2012 Edition of
the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves. He consents to the inclusion in this announcement of the matters based on
information in the form and context in which they appear.

Forward looking statements

This announcement may contain certain forward-looking statements and projections. Such forward looking
statements/projections are estimates for discussion purposes only and should not be relied upon. Forward looking
statements/projections are inherently uncertain and may therefore differ materially from results ultimately
achieved. Augustus Minerals Limited does not make any representations and provides no warranties concerning
the accuracy of the projections and disclaims any obligation to update or revise any forward-looking
statements/projects based on new information, future events or otherwise except to the extent required by
applicable laws. While the information contained in this report has been prepared in good faith, neither Augustus
Minerals Limited or any of its directors, officers, agents, employees or advisors give any representation or warranty,
express or implied, as to the fairness, accuracy, completeness or correctness of the information, opinions and
conclusions contained in this announcement.

High Grade Gold Mineralisation Continues at Music Well 13
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Table 2 Rock Chip Sample Statistics by Prospect/Region

Prospect Rock Chip Samples Collected Average
Clifton East — Main Prospect 13 4.43g/t Au
St Pat’s North 32 0.17g/t Au
Dodd’s 1 15.1g/t Au

Rainbow 7 11g/t Ag

Bab’s 3 38ppb Au

SensOre 148 0.5ppb Au

Other Regional 29 33ppb Au

Total 233

Table 3 Samples >0.1g/t Au, February 2024.

Prospect Easting Northing Comments

ARKO000568 St Pat's North 333825 6856866 474 0.14 0.13 Quartz Fe oxides adjacent to mafic/dolerite

ARK000571 St Pa’s North 333769 6856879 474 0.13 0.07 Laminated quartz minor limonite

ARKO000578 St Pat’s North 333799 6856770 474 1.77 0.1 Lamianted quartz rare Fe oxides

ARK000584 St Pat’s North 333710 6857140 473 2.70 1.05 Jasperoidal vuggy quartz vein

ARK000585 St Pat’s North 333713 6857125 473 034 0.25 Gossanous quartz vein

ARK000586 St Pat’s North 333716 6857109 473 0.17 0.16 Gossanous quartz vein

ARKO000597 Dodd’s 346337 6854733 514 15.1 10.2 Quartz hem boulder pushed aside trench.

ARK000601 Clifton East 344792 6856001 512 0.68 0.02 Weakly laminated quartz weak Fe oxides adj ferruginous
granite

ARK000602 Clifton East 344822 6856058 513  2.65 1.05 Quartz pyrite vein, 165 strike

ARK000603 Clifton East 344864 6856062 514 1.17 0.03 White Buck quartz 065 strike

ARK000604 Clifton East 344911 6856098 514 14.8 1.28 Quartz veinlets in potassic altered granite with Fe oxides
after pyrite

ARKO000605 Clifton East 344913 6856104 514 21.3 7.95 Quartz Fe oxides after py 085 strike

ARK000606 Clifton East 345322 6856278 516 0.13 0.31 Silicified quartz hem vein

ARKO000607 Clifton East 345292 6856263 516 1.54 10.1 Quartz hematite after sulphides vein

ARK000608 Clifton East 344886 6856209 513 0.54 2.22  Weakly Saccharoidal Quartz pyrite vein, 015st

ARK000609 Clifton East 344886 6856217 513 0.46 0.39 Multiphase grey quartz with Fe oxides after pyrite

ARK000610 Clifton East 344957 6856208 514 2.07 0.6 Quartz with Fe oxides after pyrite, 010 strike, other
veinlets in Kspar rich granite in vicinity

ARK000611 Clifton East 344964 6856208 514 6.54 0.21 Quartz veinlets in granite with fine ox pyrite

ARK000613 Clifton East 344944 6856190 514 5.68 3.98 Silicified quartz pyrite hematite vein up to 0.5m wide
355 strike

ARKO000483 Chandlers 329719 6876653 507 0.07 74.8 Goss quartz vein with boxworks, 085 strike

East

High Grade Gold Mineralisation Continues at Music Well 14



JORC Code, 2012 Edition — Table 1

Section 1

Sampling Techniques and Data

(Criteriainthis section apply to all succeeding sections.)

Criteria JORC Code explanation Commentary
Sampling m Nature and quality of sampling (e.g. cut ® The rock chips referred tointhis report were collected in February 2025; 233 samples were collected
techniques channels, random chips, or specific from the Clifton East, St Pat’s North, Dodd’s, Rainbow, Bab’s, SensOre Targets and new regional areas.

specialised industry standard measurement
tools appropriate to the minerals under
investigation, such as downhole gamma
sondes, or handheld XRF instruments, etc.).
These examples should not be taken as
limiting the broad meaning of sampling.

Include reference to measures takento
ensure sample representivity and the
appropriate calibrationofany measurement
tools or systems used.

Aspects of the determination of
mineralisationthat are Materialto the Public
Report.

In cases where ‘industry standard’ work has
been done, thiswould be relatively simple
(e.g. ‘reverse circulation drilling was used to
obtain 1 m samples from which 3 kg was
pulverised to produce a 30 g charge for fire
assay’). In other cases, more explanation
may be required, such as where there is
coarse gold that has inherent sampling
problems. Unusual commodities or
mineralisation types (e.g. submarine
nodules) may warrant disclosure of detailed
information.

The samples were collected opportunistically when potentially mineralised rocks were observed. All
sampleswere collected innumbered calico bags. Samples were collected across the quartzveins which
were between 1m and 0.1m wide and weighed between 0.3 kg and 2kg. Samples were chosen to extend
strike of veins previously sampled across the prospect areas. Allsamples were photographed.

® Historical geochemicalrock chips and aircore/RAB drilling discussed in this report have been previously
reported (ASX:AUG “Music Well Gold Project Exploration Update”) dated 18 November 2024.

® |n 2020, Music Well Gold Mines Pty Ltd completed a soil geochemistry sampling program covering the
entirety of tenements E37/1373, E37/1374 and E37/1375. Results were previously reported (ASX:AUG
“Music Well Gold Project Exploration Update” dated 18 November 2024.

® Between 2021 and 2022, Music Well Gold Mines Pty Ltd collected 144 geochemicalrock chip samples
from exposed outcrops and 11 geochemical float samples within tenements E37/1373, E37/1374 and
E37/1375. Samples weighed between 0.44 kg and 1.6 kg. Samples were assayed by ALS Ltd usingfire
assay techniques for gold and ME-MS61L (4-acid multi-element with ICP) assays for other elements.

® Between Apriland May 2021and again in late April 2024 to early May 2024, MWGM engaged Daishsat
Geodetic Surveyors to complete a ground gravity geophysical survey. Airborne data surveys including
magnetics, radiometrics and digital elevation data were collected between February and March 2021 for
MWGM by Magspec Airborne Surveys. Results were discussed in this report have been previously
reported (ASX:AUG “Music Well Gold Project Exploration Update” dated 18 November 2024.

® |n December 2024 Augustus Minerals collected 68 samples across various prospects across the project
area, with afocus on St Patrick’s Well and Clifton East prospects.

® |n January 2025 Augustus Minerals collected 265 samples across various prospects across the project
area, with a focus on St Patrick’s Well, Clifton East and Midway prospects as well as other regional areas.




Criteria

JORC Code explanation

Commentary

Drilling
techniques

m Drilltype (e.g. core, reverse circulation,
open-hole hammer, rotary air blast, auger,
Bangka, sonic, etc.) and details (e.g. core
diameter, triple or standard tube, depth of
diamond tails, face-sampling bit or other
type, whether core is oriented and if so, by
what method, etc.).

® Alimited amount of historicaldrilling has been completed by serval companies within the project
tenementsincluding AC, RAB, RC, and vacuum drilling techniques. Some details of the drilling
techniques used by each company are incomplete.

m 29 AC drill holes were completed for 961 m:

— Sons of Gwalia Ltd completed five holes for 376 m in 1996 within E37/1374 and E37/1461. Drill hole
depthsranged from 69 m to 87 m (average 75 m) and all holes were drilled vertically.

— Delta Gold Exploration Ltd completed six holes for 184 m completed in 1999 within E37/1373 and
E37/1374. Drillhole depths ranged from 18 m to 45 m (average 31 m) and all holes were drilled
vertically.

— Voyager Gold NL completed 14 holes for 401 min 1999 within E37/1374 and E37/1375. Drill hole depths
ranged from 16 to 45 m (average 29 m). Drilling was conducted by Orbit Drilling of Perth using a light
Edsondrillrig. and all holes were drilled vertically.

= 332 RAB drill holes were completed for 3,675 m.

— Sons of Gwalia Ltd completed 15 holes for 562 m in 1996 and 1999 within E37/1374 and E371461. Drill
hole depths ranged from 15 m to 63 m (average 38 m) and all holes were drilled vertically.

— Ellendale Resources NL / Dioro completed 65 holes for 3,113 m in 2000 and 2001 within E37/1375. Drill
hole depths ranged from 32m to 80 m (average 48 m) and all but one drill hole (drilled -60° to the
northeast) was drilled vertically.

® 14 RC drill holes were completed for 736 m in 2013 by Resource Mining Corporation Ltd within E37/1374
and E37/1461. Drill hole depths ranged from 42 m to 62m (average 52 m) and all holes were drilled
vertically.

m 77 vacuum drill holes were completed for 527 m by Voyager Gold NL in 1999 within E37/1374 and
E37/1375. Drill hole depthsranged from 1m to 23 m (average 7 m). Drilling was conducted by G&B Drilling
of Kalgoorlie using an Edson vacuum rig.

® Music Well Gold Mines Pty Ltd has not completed any drilling at the Project and details of historic drilling
has beendescribed inthe report ASX:AUG “Music Well Gold Project Exploration Update” dated 18
November 2024.

Drillsample
recovery

® Method of recording and assessing core and
chip sample recoveries and results
assessed.

m Historicalgeochemicalrock chips and aircore/RAB drilling discussed in this report have been previously
reported (ASX:AUG “Music Well Gold Project Exploration Update” dated 18 November 2024.




Criteria

JORC Code explanation

Commentary

®m Measures taken to maximise sample
recovery and ensure representative nature
of the samples.

= \Whether a relationship exists between
sample recovery and grade and whether
sample bias may have occurred due to
preferential loss/gain of fine/coarse
material.

® Augustus Minerals has not completed any drilling at the Project.

Logging ® \Whether core and chip samples have been | ® There are no geological logging records for any of the historical soil or rock chip geochemical sampling.
geologically ?nd geotechnically lggged toa | m Allof the historical drill holes have been qualitatively logged for lithology, alteration, colour and +/-
level of detailto supportappropriate Mineral| \yeathering, grain size, vein mineralogy and structure. Logging intervals matched each primary sample
Resource estimation, mining studies and size.
metallu rglcanthdles. o | = Music Well Gold Mines Pty Ltd geological logged 78% of the rock chip samples that were collected. The

® Whether logging is qualitative or quantitative|  geological logging was qualitative including brief descriptions of the stratigraphy, mineralogy, and
in nature. Core (or costean, channel, etc.) weathering. None of the soil samples have been geologically logged.
photography. ® Augustus Minerals Limited geologists collected the rock chip samplesin February 2025 and geological
= The total.length an.d percentage of the logged the rock chip samples. The geological logging was qualitative including brief descriptions of the
relevant intersections logged. lithology, mineralogy and weathering as well as relevant structural data when available.
Sub-sampling m |f core, whether cut or sawn and whether ® Details onthe sub-sampling techniques and sample preparation for the historical drilling and

techniques and
sample
preparation

quarter, half or all core taken.

® [f non-core, whether riffled, tube sampled,
rotary split, etc. and whether sampled wet or
dry.

® For all sampletypes, the nature, quality and
appropriateness of the sample preparation
technique.

® Quality control procedures adopted for all
sub-sampling stages to maximise
representivity of samples.

®m Measures taken to ensure that the sampling
is representative of the in situ material

geochemical sampling have not beenrecorded in any detailin the historical explorationreports.
® Music Well Gold Mines Pty Ltd for soilsamplingincludes anin-field sieve to
-2 mm before transportation to LabWest for ultrafine fraction analysis, as discussed.
= Music Well Gold Mines Pty Ltd rock chip sampling is indicative only of mineral content and is not
representative of the broader lithology or quartzvein sampled.

® Augustus Minerals Limited samples were collected by chipping across the strike of the vein but this by
nature is not an accurate assessment of the mineral content of the entire vein. Representivity is also
impacted by limited outcrop across the project area.

® Nofield duplicates were collected by Augustus Minerals Limited.




Criteria

JORC Code explanation

Commentary

collected, including for instance results for
field duplicate/second-half sampling.

m Whether sample sizes are appropriatetothe
grain size of the material being sampled.

® The samples are either of crystalline vein quartz of fine to medium grained weathered granite and the
sample size was appropriate given the early stage of exploration.

Quality of assay
dataand
laboratory tests

® The nature, quality and appropriateness of
the assaying and laboratory procedures
used and whether the techniqueis
considered partial or total.

® For geophysicaltools, spectrometers,
handheld XRF instruments, etc., the
parametersusedindetermining the analysis
including instrument make and model,
reading times, calibrations factors applied
and their derivation, etc.

m Nature of quality control procedures
adopted (e.g. standards, blanks, duplicates,
externallaboratory checks) and whether
acceptable levels of accuracy (i.e. lack of
bias) and precision have been established.

® There is no discussion on the quality of assay data and laboratory tests for most of the historical
exploration activities.

® Resource Mining Corporation Ltd submitted one duplicate composite quality control sample and one
blank quality sample per drillhole but the results of the quality control samples are not discussed.

® Music Well Gold Mines Pty Ltd inserted 73 certified reference material standards (OREAS47) and 60 field
duplicates as part of the soil geochemical sampling program. LabWest also inserted standards,
laboratory duplicatesand blanks as part of their standard procedures. The quality controlresults for each
sample batchwere assessed by Music Well Gold Mines Pty Ltd and identified a sub-sampling error at the
laboratory. The results for three samples batches were re-reported by LabWest in early 2022.

® Music Well Gold Mines Pty Ltd does not routinely insert certified reference material for rock chip
sampling, but the laboratory has its standard QA/QC protocols including laboratory CRMs, blanks and
duplicates to monitor laboratory performance. No material issues on QA/QC of rock samples are noted.

® Augustus Minerals Limited does not routinely insert certified reference material for rock chip sampling,
butthe laboratory has its standard QA/QC protocolsincludinglaboratory CRMs, blanks and duplicates to
monitor laboratory performance. No materialissues on QA/QC of rock samples are noted.

® The samples discussed inthis report were submitted to Intertek Laboratories in Kalgoorlie for sample
preparationby method SP96 (Dry, crush~2mm, pulverise up to 3kg), and assayed in Perth via aqua regia
digest for 53 elements (method AR005/MSQ53) using Agilent 8800 triple quad (QQQ) ICPMS. Blanks and
Assay Standards were inserted into the job by the laboratory and passed QA/QC protocols of Intertek.
Over limit gold samples were re-assayed via a 25g fire assay.

Verification of
sampling and
assaying

® The verification of significant intersections
by either independent or alternative
company personnel.

® The use of twinned holes.

® Documentation of primary data, data entry
procedures, data verification, data storage
(physicaland electronic) protocols.

® The individualrock chip assays extracted from the Core Geoscience database by GM Exploration were
checked by Augustus Senior Geologist.

® No twin hole drilling has been conducted.

® Music Well Gold Mines Pty Ltd engaged Core GeoScience (previously Geobase Australia Pty Ltd) in2019
tocomplete a detailed data compilation project that included data from historical reports and other
public data sources. Geobase compiled a project database which included the translation of historical
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JORC Code explanation

Commentary

® Discuss any adjustment to assay data.

logging codes into the Music Well Gold Mines Pty Ltd coding system. Recent exploration data has been
added the database.

There have been no adjustments made to any of the assay data.

Location of data
points

® Accuracy and quality of surveys used to
locate drill holes (collar and down-hole
surveys), trenches, mine workings and other
locations used in Mineral Resource
estimation.

m Specification of the grid system used.
m Quality and adequacy of topographic
control.

There is no discussion on the accuracy and quality of surveys used to locate the historical exploration
data.

Samples collected by Music Well Gold Mines Pty Ltd and Augustus Minerals Limited have sample
locations surveyed using hand-held GPS to an accuracy of £5 m.

All historicaland recent exploration has been converted to and/or been surveyed in GDA 1994 MGA Zone
51 coordinates.

Music Well Gold Mines Pty Ltd engaged Magspec Airborne Surveys to complete a digital elevation survey
across the centralportion of the projectin Februaryand March 2021 with an accuracy of +/-2minthe X, Y
and Z directions. Not DTM data is available for areas not covered by the airborne magnetic survey.

Data spacing and
distribution

m Data spacing for reporting of Exploration
Results.

m \Whetherthe dataspacing and distribution is
sufficient to establish the degree of
geological and grade continuity appropriate
for the Mineral Resource and Ore Reserve
estimation procedure(s) and classifications
applied.

® Whether sample compositing has been
applied.

The spacing of the historicalrock chip, and drillhole samples is generally irregular. The spacing of the
historical soil geochemicalsamplingis moreregularbutthe spacing varies between different exploration
companies and sampling programs. Sample compositing was used by Voyager Mining NL and Strata
Mining Corp NL when collecting soil geochemicalsamples.

The rock chip sampling conducted by Music Well Gold Mines Pty Ltd and Augustus Minerals Limited is
irregular and opportunistic, being confined to areas of outcrop and occasionally float.
Soilgeochemical sampleswere collected on aregular 500 mE x 500 mN offset (250 m) sampling grid over
the entirety of tenements E 37/1373, E37/1374, and E 37/1375 by Music Well Gold Mines Pty Ltd in 2020.
None of these historical exploration data or exploration data collected to date by Music Well Gold Mines
Pty Ltd are sufficient to establishthe degree of geological and grade continuity appropriate forthe Mineral
Resource and Ore Reserve estimation.

Orientation of
datainrelationto
geological
structure

m \Whether the orientation of sampling
achieves unbiased sampling of possible
structures and the extent to which thisis
known, considering the deposit type.

m [f the relationship between the drilling

orientation and the orientation of key
mineralised structuresisconsidered to have

The project is at an early stage of exploration. Augustus Minerals Limited has interpreted the orientation
of various target areas from geophysical and surface geochemical sampling data as well as outcrop
where available; however, the exact nature and orientation of potentially mineralised systems remains
uncertain. Augustus Minerals Limited is planning a series of reconnaissance drilling programs toimprove
the confidence in the geological setting at several high priority target area which is outlined in the
accompanying report
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JORC Code explanation

Commentary

introduced a sampling bias, this should be
assessed and reported if material.

Sample security

® The measures takento ensure sample
security.

® Music Well Gold Mines Pty Ltd soil sampling: Allsamples are secured with zip ties on polyweave bags on
site before being sent directly to the laboratory for assay.

® AugustusMineralsLimited rocksampling: Samples were collected, sorted and placed in polywoven bags
and transported to Kalgoorlie Intertek laboratory in a company vehicle.

® | aboratory assays are sent directly to Core GeoScience Pty Ltd, a private data services provider who
merges assays with sample points into a relational database.

Audits or reviews

® The results of any audits or reviews of
sampling techniques and data.

® There have been no audits or reviews of the sampling techniques and data.

Section 2

Reporting of Exploration Results

(Criteria listed in section 1 also apply to this section.)

Criteria

JORC Code explanation

Commentary

Mineraltenement and
land tenure status

® Type, reference name/number, location
and ownership including agreements or
materialissues with third parties such
asjoint ventures, partnerships,
overriding royalties, native title
interests, historical sites, wilderness or
national park and environmental
settings.

® The security of the tenure held at the
time of reporting along with any known
impediments to obtaining a licence to
operate inthe area.

® The Music Well Gold Project consists of seven granted exploration licenses covering an area of
approximately 1052km?that are 100% held by Music Well Gold Mines Pty Ltd and three exploration
licences under application by Music Well Gold Mines Pty Ltd covering an additional 293km?2. The granted
Exploration Licences are E37/1372, E37/1374, E37/1375, E37/1447,E37/1461, E37/1479, E37/1513,
E37/1514, E37/1524, E09/1531. The Exploration Licence Applications E37/1572 and E37/1573 were
applied for on 11/09/2024. Exploration Licence Application E37/1506 was applied for on25/08/2022,

® Tenements E37/1373, E37/1374 and E37/1375 have had Extension of Terms approved and are now set to
expireon 5/11/2029.Tenement E37/1447is duetoexpirein March 2027 and tenement E37/1461 isdue to
expireinJune 2027. E37/1479 isdue to expire in April 2029, E37/1513 and E09/1514 are due to expirein
March 2029, E37/1524is dueto expireinNovember2028and E37/1531 is due to expire in February 2029.

® The project lies within the Darlot native title determinationarea (WAD 142/2018) which was determinedin
the federalCourton 5 July 2022. Augustus Minerals Limited’s subsidiary Music Well Gold Mines Pty Ltd is
negotiating a Heritage Protection agreement for the Project area with the Darlot Group.
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JORC Code explanation

Commentary

® There are no other known impediments to obtaining a licence to operate at the project.

Exploration done by
other parties

® Acknowledgment and appraisal of
exploration by other parties.

m Historical exploration has been conducted over the project area by several exploration companies
between 1969 and 2013 and is summarised in the report ASX:AUG “Music Well Gold Project Exploration
Update” dated 18 November 2024

Geology

® Deposit type, geological setting and
style of mineralisation.

® The Music Well Projectis located on large granitoid bodies, with contacts with surrounding greenstone on
the northern and southern margins also included.

® The principaltarget is granitoid hosted structural gold mineralisation related to veins within the granitoid
as noted at St Patricks Well, Clifton East and other locations.

® There is further potential, based on geochemistry and indices, for lithium bearing pegmatites, REE
(carbonatite or vein/pegmatite hosted), mafic related Ni-Cu-PGE mineralisation and kimberlitic
diamonds, though these target types are largely of a conceptual nature.

Drill hole Information

= Asummary of all informationmaterialto
the understanding of the exploration
results including a tabulation of the
following information for all Material
drillholes:

® easting and northing of the drillhole
collar

m elevation or RL (Reduced Level -
elevation above sea levelin metres) of
the drillhole collar

® dip and azimuth of the hole

= downhole length and interceptiondepth

® hole length.

m |f the exclusion of thisinformation s
justified on the basis that the
information is not Materialand this
exclusion does not detract from the
understanding of the report, the

® Historical hole details were described in the report ASX:AUG “Music Well Gold Project Exploration
Update” dated 18 November 2024.
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JORC Code explanation

Commentary

Competent Person should clearly
explain why this is the case.

Data aggregation
methods

In reporting Exploration Results,
weighting averaging techniques,
maximum and/or minimum grade
truncations (e.g. cutting of high grades)
and cut-off grades are usually Material
and should be stated.

Where aggregateinterceptsincorporate
short lengths of high grade results and
longer lengths of low grade results, the
procedure used for such aggregation
should be stated and some typical
examples of such aggregations should
be shown in detail.

The assumptions used for any reporting
of metalequivalent values should be
clearly stated.

®m No data aggregation of assay results have beenreported in this report.
= No Metalequivalent values are reported.

Relationship between
mineralisation widths
and intercept lengths

These relationships are particularly
importantin the reporting of Exploration
Results.

If the geometry of the mineralisation
with respect to the drillhole angle is
known, its nature should be reported.
If it is not known and only the downhole
lengths are reported, there should be a
clear statement to this effect (e.g.
‘down hole length, true width not
known’).

® To date, limited explorationhas beenconducted at the Project. None of the historic drillholes completed
at the Project have intersected any mineralisation >0.5g/t Au.

® Duetothe reconnaissance nature of the historic drilling, anomalous assays reported from historic drilling
are only downhole lengths; true width not known’

® Augustus Minerals Limited has identified several priority target areas for gold based mostly on
interpretations of geophysical data and anomalous soil and rock geochemical assay results.
® The orientation, size, and tenor of potential mineralisation at each target is currently unknown

Diagrams

Appropriate maps and sections (with
scales) and tabulations of intercepts

®m Appropriate maps are included inthe accompanying Report.
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Commentary

should be included for any significant
discovery being reported These should
include, but not be limited toa plan
view of drillhole collar locations and
appropriate sectionalviews.

Balanced reporting

= Where comprehensive reporting of all
Exploration Results is not practicable,
representative reporting of both low and
high grades and/or widths should be
practiced to avoid misleading reporting
of Exploration Results.

® All relevant historical exploration results discussed in thisreport have been previously reported
(ASX:AUG “Music Well Gold Project Exploration Update” dated 18 November 2024 and further context is
provided in the text and figures of thisreport.

® Atable of total samples collected at each prospect and average grades is shown inthe Reportin Table 2.
All of the assays from the samples discussed inthisreport >0.1g/t Au are presented in Table 3 of this
report.

Other substantive
exploration data

m Other exploration data, if meaningful
and material, should be reported
including (but not limited to): geological
observations; geophysical survey
results; geochemical survey results;
bulk samples - size and method of
treatment; metallurgical test results;
bulkdensity, groundwater, geotechnical
and rock characteristics; potential
deleterious or contaminating
substances.

m Descriptions of other substantive exploration data are included inthe report ASX:AUG “Music Well Gold
Project Exploration Update” dated 18 November 2024 and further context is provided in the text and
figures of this report.

® Description of the Al targeting by SensOre has been reported in the report ASX: AUG “Al Defines 18 New
Gold Targets at Music Well” dated 18 February 2025.

Further work

® The nature and scale of planned further
work (e.g. tests for lateral extensions or
depth extensions or large-scale step-
out drilling).

® Diagrams clearly highlighting the areas
of possible extensions, including the
main geological interpretations and
future drilling areas, provided this

® Augustus Minerals Limited intends to conduct drill testing of priority targets and further reconnaissance
soil, mapping, rock sampling and geological/geophysicalinterpretation.

® Diagrams clearly highlighting the areas of possible extensions at Clifton East, St Pat’s North, Dodd’s and
Rainbow are included in this report.
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information is not commercially
sensitive.




